OF SOUTH CAROLINA

"(a) Authorize, permit or direct and require, individually or col-
lectively all banking, corporations, Building and Loan Associations,
cash depositories and all others doing a banking business within the
State of South Carolina, under his supervision, to extend for such
period and upon such terms as he deems necessary and expedient,
payment of any demand and/or time deposits, such period and terms
to be separately governed by the condition of each bank or other
banking institution."
"(b) Permit, upon such terms as he may deem advisable, the is-
suance of clearing house certificates or other evidences of claims
against assets of such banking corporations, Building and Loan As-
sociations, cash depositories and all others doing a banking business
within the State of South Carolina which agree thereto."
"(c) Authorize and direct the creation in such banking institu-
tions, Building and Loan Associations, cash depositories and all
others doing a banking business within the State of South Carolina
of special trust accounts for the receipt of any deposits, which de-
posits shall be subject to withdrawal on demand without any restric-
tion or limitation and shall be kept separate in cash or on deposit
in their respective correspondent banks as similar special trust ac-
counts or invested as the governor may permit."
"(d) Promulgate for such banks, banking institutions, Building
and Loan Associations and cash depositories such regulations as are
necessary in his discretion to enable such banks, banking institutions,
Building and Loan Associations and cash depositories to comply
fully with the Federal regulations prescribed for state and/or na-
tional banks."
"(e) To look into and determine whether or not the overhead ex-
pense of any institution embraced within the terms of this Act ex-
ceed the net income of said institution and in case such conditions
are found to exist, he is hereby authorized and required to reduce
such overhead expenses as his judgment may direct or proceed to
order liquidation of such institutions as he may deem best for the
interest of depositors."
"(f) Set up and establish, if advisable, a State Clearing House
Association, under such rules and regulations as may be proper for
such purpose, taking such securities as may be approved for such
purpose, and empowering such State Clearing House Association
to issue against such security or securities certificates of such de-
nominations as may be necessary to facilitate exchange of a State-
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